Form 990'PF

Department of the Treasury
Internal Revenue Service

FILE COPY

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB Mo, 1545-0047

2019

Open to Public Inspection

For calendar year 2019 or tax year beginning

, 2019, and ending

Isla Carroll Turner Friendship Trust

5850 San Felipe,

5te 125

Houston, TX 77057

A

Employer identification number

74-1460483

Telepheone number (see instructions)

713=237=1117

c

G Check all that apply:

| [ Initial return
| _|Final return
Address change

|| Initial return of a former public charity

Amended return
Name change

D

H Check type of organization:
|—] Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, calumn (c), line 16)

=

35,708,727,

J  Accounting method:
[X] other (specify) Modified Cash F

(Part |, column (d), must be on cash basis.)

Cash

Accrual

If exemption application is pending, check here.. ™ D

1 Foreign organizations, check here. . .. .......

2 Foreign organizations meeting the 85% test, check
here and attach computation L

[
[

If private foundation status was terminated
under section 507(b)(1)(A), check here. ... ... <

If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

[Partl | Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not
necessarily equal the amounts in
column (a) (see instructions).)

(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
for charitable
purposes
(cash basis only)

(c) Adjusted net
income

Revenue

1  Contributions, gifts, grants, etc., received (attach schedule). . .
2 Check ™ if the faundation is not required to attach Sch. B

3 Interest on savings and temporary cash investments,
4 Dividends and interast from securities.

B A Gy conts i v T S R N

b Met rental income
OF{l08S) o Jniv ey

358.

358.

N/A

1,799,074.

1,799,074,

6 @ Net gain or (loss) from sale of assets noton line 12 . . . . . .
b Gross sales price for all

assets on line6a..... 794;261

776,857,

7 Capital gain net income (from Part IV, line 2) . . .
8  Met short-term capital gain
9 Income modifications
10a Gross sales less

returns and
allowances . ... ..

776, 857.

b Less: Cost of
goods sold

¢ Gross profit or (lass) (attach schedule) . .. ... .....0s
Other income (attach schedule) . .. ..o v v

1

12 Total. Add lines 1 through 11, .y v ieveenennn

2,576,289,

Operating and Administrative Expenses

13
14
15
16 a Legal fees (attach schedule)
b Accounting fees (attach sch) , . .
¢ Other professional fees (attach sch). . Se.e . St 2

feterest, e O e e e e

Taxes (attach schedule){see instrs). . See Stm 3

Depreciation (attach
schedule) and depletion

Compensation of officers, directors, trustees, etc.
Other employee salaries and wages. .........
Pension plans, employee benefits

I O DRI i R R DRI R
Travel, conferences, and meetings. . .........
Printing and publications. . . ..o oo v i i

Other expenses (attach schedule)

See Statement 4

Total operating and administrative
expenses. Add lines 13 through 23

Contributions, gifts, grants paid. . .. ... P.ar.t g XV

Total exp and disbur
Addlines24and25. ... vvvvivnenvnrrenn

24

25
26

2,576,289,
1,800

T 500,

84,011.

84,011.

20,228.

20,228.

22,463.

11,232,

11,231,

45,785.

38,098.

7,687.

25,270,

26,623.

26.623.

1,661.

1,661.

574.

574.

7-,.558..

7,558.

235,973.

161,373=

2,370,000,

49,330.

2,370,000.

2,605,973,

25,531,337 3.

27

Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements, . ...... .. 00000

b Het investment income (if nagative, enter -0-3 . .

C Adjusted net income (if negative, enter -0-). . ..

49,330.

-29,684.

2,526, 959.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAD3OTL

08/22/19

Form 990-PF (2019)



Form 990-PF (2019) Isla Carroll Turner Friendship Trust 74-1460483 Page 2

Aftached schedules and amounts in the description Beginning of year End of year
Balance Sheets fg!;‘emiﬂs‘*i?u"c‘i'iﬂn“s‘:‘f‘” e (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing. ...........c.ooiiiiiiiiin
2 Savings and temporary cash investments. .......... ... 112,469. 109,942, 109,942,
3 Accounts receivable................ L

Less: allowance for doubtful accounts ™

4 Pledgesreceivable................. >

Less: allowance for doubtful accounts »

5 Grants receiVable .o vreesnies v s i

6 Receivables due from officers, directars, trustees, and other
disqualified persons (attach schedule) (see instructions)................
7 Other notes and loans receivable (atach sch) .. >

Less: allowance for doubtful accounts ™ =
8 Inventoriesforsaleoruse..........cooiiiiiiiiiiiiiiiiin
9 Prepaid expenses and deferred charges...........covoveues 34,983. 25:213. 25.213.

10a Investments — U.S. and state government
obligations (attach schedule)........... T

b Investments — corporate stock (attach schedule). St.atement 5. . 1,106, 615. 1,089,228. 35,573,572.
¢ Investments — corporate bonds (attach schedule).....................

11 Investments — land, buildings, and

Assets

equipment: basis........... ...l L =
Less: accumulated depreciation
(attach schedule) . .. ...oovvnnivneiinns L

12 Investments — mortgage loans. ........oooiiiiiiiiiiiin s
13 Investments — other (attach schedule)......................

14 Land, buildings, and equipment: basis™> g,_’?_21,
Less: accumulated depreciation
(attach schedule). . . .. .5 ge Stmt. 6. » 9,7217.
15 Other assets (describe * )
16 Total assets (to be completed by allfilers =~~~ ~ ~ ~ ~
see the instructions, Also, see page 1, item I)............... 1,254,067. 1,224,383, 35,708, 727.

17 Accounts payable and accrued expenses...................
18 Grants payable: o s Samaemin s i

g 19 Deferred revenues: o sl sd pi s
:_ 20 Loans from officers, directors, trustees, & other disqualified persons.......
% 21 Mortgages and other notes payable (attach schedule). . .................
™ | 22 Other liabilities (describe™ )
23 Total liabilities (add lines 17 through22) ................... 0. 0.

Foundations that follow FASB ASC 958, check here »D
and complete lines 24, 25, 29, and 30.

24 Net assets without donor restrictions ...t

25 Net assets with donor restrictions ... i i

Foundations that do not follow FASB ASC 958, check here ™
and complete lines 26 through 30.

26 Capital stock, trust principal, or current funds...............
27 Paid-in or capital surplus, or land, bldg., and equipment fund........... .

Net Assets or Fund Balances

28 Retained earnings, accumulated income, endowment, or other funds. ... . ... 1,254,067. 1,224,383.
29 Total net assets or fund balances (see instructions)......... 1,254,067. 1,224,383.
30 Total liabilities and net assets/fund balances
(S8 INSIUCHONS) vov v snmmprmvir e R e s 1,254,067. 1,224,383.
[Part ] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 28 (must agree with
end-of-year figure reported on prior Year's returm). ... ..ooouiiir e i i i e 1 1,254,067.
2 < Enter amGunitram Partl, lINE 278 omwmmmes s i o o i s am o e s o 8 s s L 0 8 2 -29,684.
3 Other increases not included in lire 2 (itemize) > 3
B ADAHRES 1,2, 800 3t oot e 3 1,224,383,
5 Decreases not included in line 2 (temize) > o ____ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part II, column (b), line29......... 6 1,224,383.

BAA TEEAQ302L 08/22/19 Farm 990-PF (2019)



Form 990-PF (2019) Isla Carroll Turner Friendship Trust 74-1460483 Page 3
[PartIV_[Capital Gains and Losses for Tax on Investment Income
(@) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired | (€) Date acquired |  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) ok olll e R e e B
la publicly traded securities
b
C
d
e
: (N Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(o) Cicesisallas price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 794,261. 17,404. 776,857.
b
c
d
g

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

i j) Adjusted basis k) Excess of col. (i)
() MGG GETE168 0 53 1es e Ry

(1) Gains (Col. (h)
gain minus col. (k), but not less
than -0-) or Losses (from col. (h))

a T76;857.
b
c
d
e
2 Capital gain net income or (net capital loss). ... {:; gt 5 ol j- ) -
" ”
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If ?::-;ain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- }
T = o L 3 0.

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation doesn't qualify under section 4940(e). Do not complete this part.

DYes

No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

a c d
Base pe(rjg:d years Adjusted qualif(ylﬁhg distributions Net v(aPue of Distrib&ti%n ratio
Calendar year (or tax year noncharitable-use assets (col. (b) divided by col. (c))
beginning in)
2018 2,483,175. 41,804,168. 0.059400
2017 2,729, 916 44,292,882. 0.061633
2016 2,112,795. 47,354,189. 0.044617
2015 3,806,426. 47,201, 986. 0.080641
2014 2,696,379. 56,619,877. 0.047622
2 Totalohline T Columin il oo i i v e R o P T W B 8 S R 2 0.293913
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5.0, or by the
number of years the foundation has been in existence if lessthan S years.................ovinn. 3 0.058783
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5..................... ... 4 37,663,203.
5 MUItiply iNg 4 DY TN Buu s viae seionscune s st rr s rr s baeeeatsaeeataaessetaass sty 5 2,213,956,
6 Enter 1% of net investment income (1% of Part |, line 27b). ......oovviviiirii i, 6 25,270
7 A lINES B AN B. oottt e eaaeaaaeeea e 7 2.239,226.
8 Enter qualifying distributions from Part XII, ine 4....coouiiiiiiiiiiiiiei i 8 2,531,373

I line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

BAA TEEAQ303L 08/22/19

Form 990-PF (2019)



Form 990-PF (2019) Isla Carroll Turner Friendship Trust 74-1460483 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see |nstructions)

1 a Exempt aperating foundations described in section 4940(d)(2), check here....... = U and enter 'N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, o |9 957970
check here. *» . [X| and enter 1% Of Part |, line 278 o ivvesnevmmmmmisns i i
¢ All other domestic foundations enter 2% of line 27h. Exempt foreign organizations enter 4% of Part |, line 12, eol. (b) .... ...
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable
foundations onhy; atHerS: e Br =00 v S s e T O T B R 2 0
3 Add lines T A B e R e R e L O R R 3 25,270.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-).. | 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-..................... 5 25,270.
6 Credits/Payments:
a 2019 estimated tax pymts and 2018 overpayment credited to 20019 ...l ba 50,483.
b Exempt foreign organizations — tax withheld at source................. ... .0 6b
¢ Tax paid with application for extension of time to file (Form 8868)............. 6¢c
d Backup withholding erroneously withheld. ............o o i 6d
7 Total credits and payments. Add lines 6a through 6d. .........ooiiiiiiiiiiiiii it eieaes 7 50,483.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached............ 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . ... ...ttt *l 9 0.
10 Qverpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid. . . ..............ooiiiriiiiiinnn. = 10 25.213.
11 Enter the amount of line 10 to be: Credited to 2020 estimated tax i 25,213. | Refunded =11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it _ |Yes| No
participate or intervene in any political campaign? . ... ... i e 1a b4

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes?
See the instructions for the defiNItIOn . . ...« woeressi irbeon s s s binser i i 1b X

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.

¢ Did the foundation: file Form 1120-POL for this Years: v v s s s i i a s s s Vs e s 16 X

d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) On the foundation *™$ 0. (2) On foundation managers *$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers * $ 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS?................. ... .. 2 X

If 'Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes,’ attach a conformed copy of the changes............. 3 b 4
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ......................... 4a X
b If 'Yes, has it filed a tax return on Form 990-T for this year s ... ... it e e e 4b NVA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?. . ... . oot e 5 X
If 'Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict ?
with the state law remain in the governing instrument? . .. ... i i e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,' complete Part II, col. (¢), and Part XV. .. ........ ... oo 7 s
8 a Enter the states to which the foundation reports or with which it is registered. See instructions >
TX
b If the answer is 'Yes' to ling 7, has the foundation furnished a copy of Form 930-PF to the Attorney General L
(or designate) of each state as required by General Instruction G? If 'No," attach explanation. . ....... ... ... ..o i 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) =
for calendar year 2019 or the tax year beginning in 207197 See the instructions for Part XIV. If "Yes,' complete Part XIV. | 9 X
10 Did any cf)ersons. become substantial contributors during the tax year? If "Yes,' attach a schedule listing their names
AT A OB o oo oo s T R B T A e e g 10 ¥
BAA Form 990-PF (2019)

TEEAD304L 08/22119



Form 990-PF (2019) TIsla Carroll Turner Friendship Trust 74-1460483 Page 5
[Part VI-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yas Vo
within the meaning of section 512(b)(13)? If "Yes,' attach schedule. See instructions...........ooociviiiiienn. 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement. See instructions. ......... ... 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?.... | 13 X
Website address: . i wimsimaivme v e » www.islacarrollturnerfriendshiptrust.org _________._
14 The books are incareof > Pat Stilley _ _ _ _ __ _ _ __________ Telephone no. »  713-237-1117 _ _ _
Located at > 5850 San Felipe, Ste 125 _Houston TX _____ __. i Sl 1
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — check here.................... N/A . » D
and enter the amount of tax-exempt interest received or accrued duringthe year..................oovvnes "i 15 | N/A
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a Yes | No
bank, securities, or other financial account in a foreign Country?. . ... . i i i 16 P4
See the instructions for exceptions and filing requirements for FInCEN Form 114, If 'Yes,'
enter the name of the foreign country  *»
[Part VII-B_[Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.............. DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AiSQUANIIEADEISONT, o .« o va s s b o b e B R A S A W TR | |Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified PEMSEN T e . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?.............. Yes . No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified PersoN) ... .ciivviiviiiiiamrraiia i ais s DYes No
(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days.) .......oooiii i DYes No
b If any answer is 'Yes' to Ia(1)—g6). did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions ................ 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere........................ o D
¢ Did the foundation engage in a ﬁrio_r year in any of the acts described in_1a, other than excepted acts,
that were not corrected befare the first day of the tax year beginning in 20197, .. ... ... .. i 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIlI, lines éd and
6e) for tax year(s) beginning before 20197 ... .. oot DYes No
If 'Yes,' list the years » 20 ,20__,20__ ,20_ _
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.). . ... 2b NV A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
=20 ,20__ ,20__ ,20__
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the Year?. . . ... .. ittt D Yes No
b If 'Yes, did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to
determine if the foundation had excess business holdings in 2019.) . ... it i as 3b NVA
4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
Charitable PUIPOSEST. it einis e erivs oo i asd i davun o ailiie s o ias dom o biis oo L T e s s an e e e E 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20797, L. ... .. u e it s rhe s e e e e d i 6 s b bt s st e a s e s stz sas st 4b b
BAA Form 990-PF (2019)

TEEAQ305L 08/22/19



Form 990-PF (2019) Isla Carroll Turner Friendship Trust 74-1460483 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?........... D Yes No
() Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?. ..o Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? .................... Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)7 See INstructions. ... ... D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?................... D Yes No
b If any answer is 'Yes' to 5a(1)—=(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53,4945 or in a current notice regarding disaster assistance? i
L o m g Vo e O 15 e e o b R R o e e e R e e e P D 5b NVA
Organizations relying on a current notice regarding disaster assistance, check here....................o0 > D
c If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. ...l N/A. D Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the %(ear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit Contract?. ... . .o it e DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?............... 6b 4
If 'Yes' to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ... |:|Yes No :
b If "Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?......... N/A. | 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration
or excess parachute payment(s) during the Year?. ... ....eeereereeemiane o DYes E No

Part VIIl_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average | (c)Compensation (d) Contributions to
hours per week If not paid, employee benefit | (&) Expense account,
(a) Name and address Ao o pesition (enter Poa-l) plans and deferred other allowances
compensation
See_Statement 7__ ___________
___________________ 1,800. 0. 0.

2 Compensation of five highest-paid employees (o

her than those included

pn line 1 — see instructio

ns). If none, enter 'NONE.

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(dyComntributions 0
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000. . .. .ovvvniieainni ittt

»>

0

BAA

TEEAQ306L 08/22/19

Form 990-PF (2019



Form 990-PF (2019) Isla Carroll Turner Friendship Trust 74-1460483 Page 7

[Part VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter '"NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Nome _ _ _ _ _ _ e
Total number of others receiving over $50,000 for professional SEIVICES .......iviieieiiirrarreneaaeeuiinnnnereis - 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four !arg%est direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
T e b e i e A S
e b S T S T e
B e e e e R
T e A NS
[Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 MR e e e e e e e T
e s G
All other program-related investments. See instructions.
B s e e s T Y
Total. Add lINes T HhroUGN 3. ..o i et ettt L 0

BAA

TEEAQ307L 08/22/19

Form 990-PF (2019)




Form 990-PF (2019) Tsla Carroll Turner Friendship Trust 74-1460483 Page 8
|[Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities. ... ..o i e la 38,089,4009.
R e T ) LR oi ol B o =L RS NSO 1b 147,345,
¢ Fair market value of all other assets (see instructions) ......ocviiiiiiiiiiiiiii i i 1 ¢
B T o Tl o T < T (T 1d 38,236, 754.
e Reduction claimed for blockage or other factors reported on lines 1a and
1 (attach detailed explanation). . ......oooviviiiiioiiiiiiiiiiiiiiii | 1 e[ 0.
2 Acquisition’indeftedness ahplicable e HNG TIassBlE w s v r i s S i s S e e s e e e T 2 a.
BUBEEE IINa Z O NG 0, cvnm pmmmmum s s nonm s s s sy e e e o e s 3 38,236,754.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, SEE NS U ONS ) . . o\ttt e ettt e e 4 513,551,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 ........ 5 37,663,203.
G NMinimimnvestihst i siimEntr S elingE S e 6 1,883,160.
[Part XI_ |Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating foundations
and certain foreign organizations, check here™ [ ]and do not complete this part.)
1 Minimum investment return from Part X, lIne G ... viiviiiininiiiesvoasiss i daisih ansiainis somenans 1 1,883,160.
2a Tax on investment income for 2019 from Part VI, line5....................... 2a 25,270.}
b Income tax for 2019. (This does not include the tax from Part VLY ............. 2b
CAdd lines 2 an B s R R T R R B A R R e 2c 252710,
3 Distributable amount before adjustments. Subtract line 2c fromline T...... o i, 3 1,857,890.
4 Recoveries of amounts treated as qualifying distributions. .....cooi i i e e 4
& Addilines 3 ant d.c e varinnssr i e s s e e e e e e R R s 5 1,857,890.
6 Deduction from distributable amount (See INStrUCtONS) . .. cv vt i e i e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, line 1........... 7 1,857,890.
[Part XII | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. — total from Part |, column (d), line 26.. ... ... . ..o, 1a 2,531,373
b Program-related investments — total from Part [X-B ... . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes..... 2
3 Amounts set aside for specific charitable projects that satisfy the: :
a Suitability test (prior IRS approval required) ... ... ..ot e 3a
b Cash distribution test (attach the required schedule) . ..... ..ottt i it i e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part Xlll, line4.... | 4 2,531,373,
Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income.
Eqter 1% orPart:1; 1108270 5eC InSUCHBNS  rauruns s s S S S T S R SRl B S TS RS 5 252000
6 Adjusted qualifying distributions. Subtract line 5 fromline d..... ... ... .. 6 2,506,103.

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAD308L 08/22119

Form 990-PF (2019)



Form 990-PF (2019) Isla Carroll Turner Friendship Trust 74-1460483 Page 9
Undistributed Income (see instructions)

() (b) (c) (d)
Corpus Years prior to 2018 2018 2019

1 Distributable amount for 2019 from Part XI, : - :
= = 1,857,890.

2 Undistributed income, if any, as of the end of 2019: | :
a Enter amount for 2018 only. . ........evnun. ' : 17,009.
b Total for prior years: 20 , 20 20 : | 0. :

3 Excess distributions canymmf anymﬂlg: - :
8 From 2014 ..o vinns
o3 e B} BT —
ol ol 03 04 | = KN
dFrom2017............
eFrom2018...........
f Total of lines 3athroughe ................. 0.

4 Qualifying distributions for 2019 from Part

X, line d: ™ § 2,531,373.
a Applied to 2018, but not more than line 2a .. { 17,0089.

b Aé)phed to undistributed income of prior years i
lection required — see instructions)....... ! 0.

c Treated as distributions out of corpus
(Election required — see instructions)....... 0.5

d Applied to 2019 distributable amount. ... .... ; ' 1,857,890.
e Remaining amount distributed out of corpus. 656,474, i

5 Excess distributions carryover applied to 2019, ........

(If an amount appears in column (d), the : ;
same amount must be shown in column (a).) 0. b o 0.

6 Enter the net total of each column as
indicated below:

a Corpus, Add lines 3f, 4c, and 4e, Subtract line §....... 656,474.

b Prior years' undistributed income. Subtract
linedb fromline2b..............coviiiian it s

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed........... : 0.

d Subtract line 6¢ from line Bb. Taxable
amount — see instructions . ................ 0.

e Undistributed income for 2018, Subtract line 4a from
line 2a. Taxable amount — see instructions . ......... 0.

f Undistributed income for 2019, Subtract lines
4d and 5 from line 1. This amount must be ;
distributed iN 2020, ........ccviiiineenns : : : 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4342(g)(3) (Election
may be required — see instructions) ........ 0.

8 Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) . 0.

9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a.......... 656,474,

10 Analysis of line 9:
a Excess from 2015.....
b Excess from 2016... ..
¢ Excess from 2017. .. ..
d Excess from 2018 .. ..

e Excess from 2019... .. 656,474. i
BAA Form 990-PF (2019)

TEEAD309L 08/2219



Form 990-PF (2019) Isla Carroll Turner Friendship Trust

74-1460483

Page 10

[Part XIV_ | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling

is effective for 2019, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section D 4942(j)(3) or D 4842()3(5)

2a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b8%oofline2a..............oovinann.

¢ Qualifying distributions from Part XII,
line 4, for each year listed. .............

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities. . ... ......

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c.

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test — enter:
(1) Valueof all assets..........ovvvnns

2) Value of assets qualifying under
= section 4942()(DEMD . . ooeenn. ..

b 'Endowment' alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6, for each year listed . .. ................

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). ............

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(DC3BXIY .o ve vt

(3) Largest amount of support from
an exempt organization............

(4) Gross investment income

Tax year

Prior 3 years

(a) 2019

(b) 2018

(c) 2017

(d) 2016

(e) Total

[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items

?a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Statement 8

b The form in which applications should be submitted and information and materials they should include:

See Statement for Line 2a

¢ Any submission deadlines:

See Statement for Line 2a

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

See Statement for Line Za

BAA

TEEAQ3T0L 08/2219

Form 990-PF (2019)



Form 990-PF (2019) Isla Carroll Turner Friendship Trust 74-1460483 Page 11

[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient is an individual,

L ol Foundation
Recipient show any relationship to {2425 Purpose of grant or Armiint
any foundation manager recipient contribution

Name and address (home or business) or substantial contributor
a Paid during the year
See Statement 9

T > 3a 2,370,000.

b Approved for future payment

BAA TEEACS01L 08/22/19 Form 990-PF (2019)



Form 990-PF (2019) Isla Carroll Turner Friendship Trust 74-1460483 Page 12
[Part XVI-A [ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 €
(a) (b) (e (d) Related or exempt
Business Amount Exclu- Amount function income
) code sion (See instructions.)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies ..
2 Membership dues and assessments............
3 Interest on savings and temporary cash investments . ...... 14 358.

4 Dividends and interest from securities.......... 14 1,799,074.
5 Net rental income or (loss) from real estate: : i ;
a Debt-financed property ......coveiiiieiiiinines
b Not debt-financed property. . ........oooiininn

6 Net rental income or (loss) fram personal property . .......
7 Other investmentincome. ........oovveeienae
8  Gain or (loss) from sales of assets other than inventory. . ... 18 776,857.
9 Net income or (loss) from special events. . ......
10 Gross profit or (loss) from sales of inventory.....
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (&) ......... 2,576,289.
13 Total. Add line 12, columns (b), (d), @nd (B) ... ...t iiuumt it i i 13 2.:576,289.

(See worksheet in line 13 instructions to verify calculations.) -
[Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
Y accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

N/A

BAA TEEADSOZL 08/22/19 Form 990-PF (2019)




Form 990-PF (2019) Isla Carroll Turner Friendship Trust 74-1460483 Page 13
|Part XVIl [Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations
Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) (other than section 501 [c)(%) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) A s e e S R S S TR la(l) X
C2) OUNCT AEEEEG. s sivrss s a0 8 B o B a1 o 0 5 0 SO S 1a(2) X
b Other transactions: .
(1) Sales of assets to a noncharitable exempt organization ............ .o 1b(1) 4
(2) Purchases of assets from a noncharitable exempt organization ...... ... 1b(2) X
(3) Rental of facilities, equipment, or other @ssets. ...........viiii i it s 1b(3) X
(4) ReimburSement BrranGEMENTS . . ...\ttt ittt et e et e e et e e 1b(4) X
(5) LOANS OF [OAN GUATANTEES « 1o uves sim s s smusins sramans aoriain v sy s s sisim 8 1910 600 #0108 350 4 400 D000 0 wspa v n s nr s s 1b(5) X
(6) Performance of services or membership or fundraising solicitations ... 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . ........ ... . ... 1c X

d If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) or in section 5277, .. .. ... oot DYes Na
b If "'Yes,' complete the following schedule.
(a) Name of organization (b) Type of crganization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and ta the best of my knowledge and belief, it is true,
. correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Sign May the RS discUss
Here ’ X . ’ . this returr;hwith Ugel ;
Electronically Filed | Executive Director Ses instgictions,
Signature of officer or trustee Date Title Tﬁ}au‘ras 1—] No
Print/Type preparer's name Preparer's signature Date Check |_| & |PTIN
Paid Barbara Murphy Bavbova Muwrpiwy |5/29/20 |setemsioyed  |P01386215
Preparer |Fimsname > Blazek & Vetterling Firm's EIN * 76-0269860
Use Only [Fimsaddess ™ 2900 Weslayan, Suite 200
Houston, TX 77027-5132 Phone no. (713) 439-5739
BAA Form 990-PF (2019)

TEEAD503L 0822119



Form 2220

Department of the Treasury
Internal Revenue Service

Underpayment of Estimated Tax by Corporations

= Attach to the corporation's tax return.

» Go to www.irs.gov/Form2220 for instructions and the latest information.

OMB No. 1545-0123

2019

MName

Isla Carroll Turner Friendship Trust

Employer identification number

74-1460483

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty
owed and bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2,
line 38, on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220,

[Partl |Required Annual Payment

T TOtal tax (SE8 INSHUCHONS) 1+ v v eeennvieetramnnnnsssssnnns e anade sy aat s s i i i d e danen e 1 25,270
2 a Personal holding company tax (Schedule PH (Form 1120), line 26) included
o 11 - i O A PO o 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed
long-term contracts or section 167(g) for depreciation under the income
FOTECASTATIBIIONT o r o econmmas i a0 T s i e S P R 2b
¢ Credit for federal tax paid on fuels (see instructions)...............oooiinnn 2c
d Total. Add lings 22 throUgR 20. o cu swmvisses wsesimme i onn s mss s v RS 6 s S0 b g S g e s an s 2d
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
does Nt owe THe PERAHY. s sre i s e S, v e S8 o T e s 3 25,270.
4 Enter the tax shown on the corporation's 2018 income tax return. See instructions. Caution: If the tax is
zero or the tax year was for less than 12 months, skip this line and enter the amount from line 3 on line §.. 4 25 463.
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
enter the amolnt A TN T i i v R T a0 A TS e w0 s 5 25:.270.,

Part |l |Reasons for Filing — Check the boxes below that apply. If any boxes are checked, the corporation must
file Form 2220 even if it does not owe a penalty. See instructions.

6 D The corporation is using the adjusted seasonal installment method.
7 The corporation is using the annualized income installment method.
8 The corporation is a "large corporation” figuring its first required installment based on the prior year's tax.

[Partlll_[Figuring the Underpayment

9

10

1

12
13
14

15
16

17

18

Installment due dates. Enter in columns (a) through (d)
the 15th day of the 4th (Form 990-PF filers: Use 5th
month), 6th, Sth, and 12th months of the corporation's

B VBRI i s B o R e

Required installments. If the box on line 6 and/or line
7 above is checked, enter the amounts from Schedule
A, line 38. If the box on line 8 (but not 6 or 7) is
checked, see instructions for the amounts to enter.

If none of these boxes are checked, enter 25% (0.25)
of line 5 above ineachcolumn..............ovvin.
Estimated tax paid or credited for each period. For
column (a) only, enter the amount from line 11 on
line 15, See instructions. ......covvviiiiiiiiniinenns
Complete lines 12 through 18 of one column before
going to the next column.

Enter amount, if any, from line 18 of the preceding column........
Add lines T1 and: T2:covimmmivmiii s ser v e wis

Add amounts on lines 16 and 17 of the preceding column.........
Subtract line 14 from line 13, If zero or less, enter -0-. . ..........
If the amount on line 15 is zero, subtract line 13 from
line 14, Otherwise, enter -0-........ ..ot
Underpayment. If line 15 is less than or equal to line
10, subtract line 15 from line 10. Then go to line 12 of
the next column. Otherwise, gotoline 18 ............
Overpayment. If line 10 is less than line 15, subtract
line 10 from line 15. Then go to line 12 of the

Lo = [ Ty o O i S 0 PO S e ST

(a)

(b)

(©

(d)

5/15/189

6/15/19

9/15/19

12/15/19

10

83.

8,337,

4,585.

4,509.

11

34,0983.

3,000.

12,500.

12

34,900.

26,563.

24,978.

13

34,900.

29,563,

37,478.

14

15

34,0983.

34,900.

29,563,

37,478.

16

0.

0.

17

18

34,900.

26,563.

24,978.

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17— no penalty is owed.

BAA For Paperwork Reduction Act Notice, see separate instructions.

CPCZ0312

10/0719

Farm 2220 (2019)



Form 2220 (2019) Isla Carroll Turner Friendship Trust 74-1460483 Page 2
[Part IV_[Figuring the Penalty
a b [ d
19 Enter the date of payment or the 15th day of the 4th ) &) © @
month after the close of the tax year, whichever is
earlier. (C corporations with tax years ending June
30 and S corporations: Use 3rd month instead of 4th
month. Form 990-PF and Form 990-T filers: Use 5th
month instead of 4th month.) See instructions........ 19
20 Number of days from due date of installment
on line 9 to the date shown on line 19................ 20
21 Number of days on line 20 after 4/15/2019 and
Berare TITE20N T v mmmami s anin s b it siasem st 21
22 Number of days
t';‘?ﬁﬂf%’“e”t on line 21 X 6% (0.06)
365 22
23 Number of days on line 20 after 6/30/2019 and
o] Fa a7 £ 1A 70 S 23
24 t Number of days
Eﬁ,‘ﬁ'ﬁrg e]x%men on line 23 X 5% (0.05)
365 24
25 Number of days on line 20 after 9/30/2019 and
biefore 112020, . ..\ nss s i Wik 25
Number of days
26 Underpayment online 25 X 5% (005)
365 26
27 Number of days on line 20 after 12/31/2019 and
before AT F20200 v v i b s s s ey 27
28 Number of days
ponermagmentt x on line 27 X 5% (005)
366 28
29 Number of days on line 20 after 3/31/2020 and
befare 22020, w cnvme s s mwmns semmny s 29
Number of days
o et ¢ Sieee . .
366 30
31 Number of days on line 20 after 6/30/2020 and
before 10/1/2020. . ..o 31
32 Und Number of days
it online31 X S
366 32
33 Number of days on line 20 after 9/30/2020 and
bafore TII202. ocvvvvmsmmsmin e s pessm st 33
Number of days
4 L(;lrr:clii?]rga.l;;ment X on line 33 X *%...
366 34
35 Number of days on line 20 after 12/31/2020 and
HEfore: TR0, . o vvirme wmmmmeapns s b dA T W e s 35
Number of days
36 L(}Jrr:clii?!rg?;ment X on line 35 X *%...
365 36
37 Add lines 22, 24, 26, 28, 30, 32,34, and 36.......... 37
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 34; or the
comparable line for other iNCOmMe tax FBIUMNS ... .. ittt ieeeees 38 0.

*Use the penalty interest rate for each calendar guarter, which the IRS will determine during the first month in the preceding quarter. These
rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this information on the
Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate information.

BAA

CPCZ0312

011420

Form 2220 (2019)



Form 2220 (2019)Isla Carroll Turner Friendship Trust 74-1460483 Page 4
[Partll |Annualized Income Installment Method
(@ (b) (©) (d)

20 Annualization periods ) " ; ;

(see instructions) . .....c.oooviiiiinnn... 20 First 2 months First 3 months First & months First 9 months
21 Enter taxable income for each

annualization period. See instructions for

the treatment of extraordinary items..... 21 5,493. 420,983. 867,006. 1,313,556,
22 Annualization amounts

(See INSrUCHONSY .. v v eeeeeeeeenns 22 6 4 2 133533
23a Annualized taxable income. Multiply

line 21 byline: 22 wmmanmns s s 23a 32,958, 1,683,932, 1,734,012, 1,751,404,

b Extraordinary items
(see instructions) .....ooiiiiiinenns 23b
cAddlines23aand23b.................. 23c 32, 958. 1,683,932, 1,734,012, 1,751,404.

24 Figure the tax on the amount on line 23¢

using the instructions for Form 1120,

Schedule J, line 2, or comparable line of

corporation's return .. ...l 24 330. 16,839. 17,340. 17,514.
25 Enter any alternative minimum tax (trusts

only) for each payment period (ses instructions) . | 25
26 Enter any other taxes for each payment

period. See instructions ................ 26
27 Total tax. Add lines 24 through 26....... 27 23105 16, 839. 17,340. 17,514.
28 For each period, enter the same type

of credits as allowed on Form 2220,

lines 1 and 2c. See instructions......... 28
29 Total tax after credits. Subtract line 28

from line 27, If zero or less, enter -0-.... | 29 330. 16,839. 17,340, 17,514.
30 Applicable percentage.................. 30 25% 50% 75% 100%
31 Multiply line 29 by line 30, . ............ 31 83. 8,420. 13,005. 17,514.
|Partlll | Required Installments
Note: Complete lines 32 through 38 of one st . 2nd . 3d _Ah
column before completing the next column. installment installment installment installment
32 |If only Part | or Part Il is completed, enter

the amount in each column from line 19

or line 31. If both parts are completed,

enter the smaller of the amounts in each

column from line 19 or line 31........... 32 83. 8,420. 13,005. 17,514,

Add the amounts in all preceding

columns of line 38. See instructions. .. .. 33 83. 8,420. 13,005,

Adjusted seasonal or annualized income

installments. Subtract line 33 from

line 32. If zero or less, enter -0-......... 34 83. 8,337. 4,585. 4,509,
35 Enter 25% (0.25) of line 5 on page 1 of

Form 2220 in each column. Note: "Large

corporations,” see the instructions for line

10 for the amounts to enter. . ........... 35 6,317. 6,317. 6,318. 6,318.
36 Subtract line 38 of the preceding column :

from line 37 of the preceding column.... | 36 6,234. 4,214, 5,947.
37 Addlines35and36..........covvnvnnns 37 6,317. 12551 10532 12,265.
38 Required installments, Enter the smaller

of line 34 or line 37 here and on page |

of Form 2220, line 10. See instructions.. | 38 83. 8,337 4,585, 4,509.

BAA

CPCZO0334 10/07119

Form 2220 (2019)



2019 Federal Statements Page 1
Isla Carroll Turner Friendship Trust 74-1460483
Statement 1
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Audit and annual tax compliance.... $ 17,320. § 8,660. S 8,660.
Bookkeeping services..................... 5,143. 2,572. 2.571..
Total $ 22,463. § 11,232 £ 11,231.
Statement 2
Form 990-PF, Part |, Line 16¢c
Other Professional Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Information technology fees.......... $ 7,687. 5 7,687.
Investment management fees........... 38,098. 8 38,098.
Total § 45,785. $ 38,098. S ‘L8
Statement 3
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income _Net Income Purposes
|25 (ol =1 < T of= b - U $ 25,270.
Total $§ 25,270. 8 0. S 0.
Statement 4
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
IS AN GO s s s $ 4,019. 5 4,019.
OfEice eXDENSES wommmmmmmmiseas ey 2,521, 2,521
Telephone vy i 1,018. 1,018.

Total §  7,558. 3 0. 5 7,558.




2019

Federal Statements

Isla Carroll Turner Friendship Trust

Page 2
74-1460483

Statement 5
Form 990-PF, Part Il, Line 10b
Investments - Corporate Stocks

Valuation Book Fair Market
Corporate Stocks Method Value Value
499,425 shs Exxon Mobil Cost s 830,040. & 34,849,877.
14,500 shs Altria Group Cost 259,188. 723,695,
Total § 1,089,228. & 35,573,572,

Statement 6
Form 990-PF, Part I, Line 14
Land, Buildings, and Equipment

Accum. Book Fair Market
Category Basis Deprec. Value Value
Furniture and Fixtures 5 9,727. § Q720 3 0= 8 0.
Total $ 9. 727. 8 9,727, § 0. $ (V1
Statement 7
Form 990-PF, Part VIII, Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address Per Week Devoted sation EBP & DC Other
James S. Reckling Chairman $ 100. $ 0. s 0.
5850 San Felipe, Ste 125 1.00
Houston, TX 77057
Frank H. Rossi 1st Vice Chair 600. 0 0.
5850 San Felipe, Ste 125 1.00
Houston, TX 77057
Rosalind W. Newton Vice Chairman 100. 0. 0.
5850 San Felipe, Ste 125 1.00
Houston, TX 77057
Inez O. Reymond Sec / Treas 100. 0. 0.
5850 San Felipe, Ste 125 1.00
Houston, TX 77057
Anne Hardiman Asst Secretary 100. 0. 0.
5850 San Felipe, Ste 125 1.00
Houston, TX 77057
Chaille W. Hawkins Asst Secretary 600. Q- 0.

5850 San Felipe,
Houston, TX 77057

Ste 125

1.00
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Isla Carroll Turner Friendship Trust 74-1460483
Statement 7 (continued)
Form 990-PF, Part VI, Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen- bution to  Account/
Name and Address Per Week Devoted sation EBP & DC QOther
Isla C. Reckling Asst Secretary $ 100. $ 0. 8 0.
5850 San Felipe, Ste 125 1.00
Houston, TX 77057
Stephen M. Reckling Asst Secretary 100. 0. 0.
5850 San Felipe, Ste 125 1.00
Houston, TX 77057
Phillip W. Winston Former Chairman 0. 0. 0.
5850 San Felipe, Ste 125 1.00
Houston, TX 77057
Total § 1,800. $ 0. 8 0.
Statement 8
Form 990-PF, Part XV, Line 2a-d
Application Submission Information
Name of Grant Program: Charitable

Name:

Care Of:

Street Address:

City, State, Zip Code:
Telephone:

E-Mail Address:

Form and Content:

Submission Deadlines:
Restrictions on Awards:

Isla Carroll Turner Friendship Trust
Patricia Stilley

5850 San Felipe, Suite 125

Houston, TX 77057

713-237-1117
www.islacarrollturnerfriendshiptrust.org

Application forms and instructions on the Isla Carroll

Friendship Trust website.
Prior to March 1lst of each year

Awards are limited to Texas public charities which are

exempt under 501 (c) (3).

Statement 9
Form 990-PF, Part XV, Line 3a

Recipient Paid During the Year

Name and Address

All Saints Catholic Church

215 E 10th St
Houston TX 77008

Found-
Donee ation Purpose of
Relationship Status Grant Amount
N/A PC Third Age 5 50,000.

Learning Center
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Isla Carroll Turner Friendship Trust 74-1460483
Statement 9 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Alzheimers Disease and N/A PC General senior $ 50, 000.
Related Disorders services
225 N Michigan Ave 18th
Floor
Chicago IL 60601
Austin Speech Labs Inc N/A PC Support of 15,000.
7800 Shoal Creek Blvd Ste services to
1365 senior clients
Austin TX 78757
Brookwood Community N/A PC Aid to senior 100, 000.
1752 FM 1489 Rd residents
Brookshire TX 77423
Bulverde Senior Center N/A PC General services 10,000.
PO Box 353 to senior
Bulverde TX 78163 clients
Caritas of Austin N/A PC Supportive 20,000.
611 Neches St services for
Austin TX 78701 families of
senior veterans
Catholic Charities of the N/A PC Senior service 65,000.
Archdiocese of program
Galveston, 2900 Louisiana
St
Houston TX 77006
Centro Familiar Cristiano N/A PC Services for 10,000.
Inc senior members
PO Box 1828
Sugar Land TX 77487
Chinese Community Center N/A PC Senior services 20,000.
Inc program
9800 Town Park Dr
Houston TX 77036
Christus Foundation for N/A PC Senior 50, 000.
Healthcare immunization
PO Box 1919 program
Houston TX 77251
Clarewood House Inc N/A PC Aid to residents 50,000.

7400 Clarewood Drive
Houston TX 77036

program
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Isla Carroll Turner Friendship Trust 74-1460483
Statement 9 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount

Comal County Senior N/A PC General support $ 30,000.
Citizens Foundation and congregate
655 Landa St meals program
New Braunfels TX 78130
Easter Seals of Greater N/A EC Senior service 25,000.
Houston Inc program
4888 Loop Central
Houston TX 77081
Faster Seals-Central Texas N/A PC Audiology 20,000.
Inc services
8505 Cross Park Dr Ste 120 including
Austin TX 78754 hearing aids
Evelyn Rubenstein Jewish N/A BG Stipends for 10,000.
Community Ctr senior
5601 S Braeswood Blvd companions
Houston TX 77096
Family Service Association N/A PC In-home care for 20,000.
702 San Pedro Ave seniors
San Antonio TX 78212
Family Service Center at N/A PC General support 15,000.
Houston and HC
4625 Lillian St
Houston TX 77007
Fort Bend Senior Citizens N/A PC General support 20,000.
Meals on
Wheels & Much Much More
POB 1488
Rosenberg TX 77471
Friends for Life N/A PC Services to 20,000.
5000 Lakewood Dr seniors
Waco TX 76710
Galveston County Food Bank  N/A PC Senior services 50,000.
624 4th Ave N program
Texas City TX 775830
Golden Age Hobby House of N/A PC General support 50,000.

Houston Inc
2805 Winbern St
Houston TX 77004
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Isla Carroll Turner Friendship Trust 74-1460483
Statement 9 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Grant Amount
Golden Rule Broadcasting N/A PC Low income 25,000.
5868 Westheimer Ste 606 senior housing
Houston TX 77057 equipment
installation and
certified music
therapy/comfort
baskets for
seniors
Good Samaritan Foundation N/A PC Four full 60, 000.
of Texas Inc Gerontology
3262 Westheimer Rd scholarships
Houston TX 77098
Habitat for Humanity of E1  N/A PC Home repair 15,000.
Paso program for
1400 Hardaway St Ste 329 seniors
El Paso TX 79903
Halo House Foundation N/A PC Operating 25,000.
4007 Tartan Ln support of
Houston TX 77025 senior services
Houston Area Parkinson N/A PC General support 75,000.
Society
2700 Southwest Fwy Ste 296
Houston TX 77098
Houston Habitat for N/A PC Senior home 70,000.
Humanity Inc repair and down
3750 N McCarty St payment
Houston TX 77029 assistance
Houston Hospice N/A PC Indigent elderly 50,000.
1905 Holcombe Blvd program
Houston TX 77030
Houstons Amazing Place Inc N/A PC Expansion and 100,000.
3735 Drexel Dr general support
Houston TX 77027
Interfaith Caring N/A PC Senior outreach 40,000.
Ministries Inc program
151 Park Ave including dental
League City TX 77573 services
Interfaith Ministries for N/A PC Meels on Wheels 60,000.

Gr. Houston
3303 Main Street
Houston TX 77002

and Animeals
programs for
seniors




PO Box 15315
Houston TX 77220

repairs for
seniors program
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Isla Carroll Turner Friendship Trust 74-1460483
Statement 9 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address R i hi Status Grant Amount
Marbridge Foundation Inc N/A EC Aid to senior § 25,000.
PO Box 2250 residents at the
Manchaca TX 78652 villa
Meals on Wheels and More N/A PC Breakfast meals 10,000.
Inc and general
3227 E 5th St support
Austin TX 78702
Metroport Meals on Wheels N/A PC Support of meals 10,000.
Inc for seniors in
PO Box 204 Denton and
Roancke TX 76262 Keller Counties
Missions of Yahweh Inc N/A EC Senior care 60,000.
10247 Algiers Rd services for
Houston TX 77041 women
New Hope Housing Inc N/A PC Residential 50,000.
1117 Texas St services program
Houston TX 77002
Nixon Home Care N/A PC Project Health 50, 000.
3719 Lynnfield St for seniors
Houston TX 77016
Northwest Assistance N/A PC Senior 30,000.
Ministries programming
15555 Kuykendahl Rd
Houston TX 77090
Precinct2gether Inc N/A PC Basic needs 30,000.
13828 Corpus Christi St program
Houston TX 77015
Project Mend N/A PC Durable medical 15,000.
5727 Th-10 West equipment reuse
San Antonio TX 78201 program for
seniors
Re Mind N/A PC Weekly senior 20,000.
3800 Buffalo Speedway Ste support groups
350
Houston TX 77098
Rebuilding Together Houston N/A PC Critical home 50,000.
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Isla Carroll Turner Friendship Trust 74-1460483
Statement 9 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Salvation Army N/A BG Pasadena Corps $ 55,000.
2445 Prior Ave N Community Center
Roseville MN 55113 PrimeTime for
Adults program
SEARCH Homeless Services N/A PC Support for 1115 59,;:000:
2015 Congress St Housing Program
Houston TX 77002
Seven Acres Jewish Senior N/A PC Aid to residents 50, 000.
Care Services program and
6200 N Braeswood Blvd repairs

Houston TX 77074

St Dominic Village N/A PC General support 100, 000.
2401 Holcombe Blvd
Houston TX 77021

Target Hunger N/A PC Services to 25,000.
3300 Lyons Ave Ste 103 seniors in 5th
Houston TX 77020 Ward, Kashmere

Gardens, North
Forest, and
Denver Harbor

areas
Texas Ramp Project N/A PC Ramps for 10,000.
PO Box 832065 seniors
Richardson TX 75083
Texas Retired Teachers N/A PC Stilwell 20,000,
Residence Corp. Retirement
5400 Laurel Lake Dr Residence -
Waco TX 76710 General
operating
support
The Beacon of Downtown N/A PC Senior services 40, 000.
Houston at The Beacon
1117 Texas St Day Center
Houston TX 77002
The Rose N/A PC Empower Her 30,000.
12700 N Featherwood Dr Ste sponsorship
260 program for
Houston TX 77034 senior women
Vita Living Inc N/A BE Aid to senior 40,000.
3300 S Gessner Rd Ste 150 residents

Houston TX 77063 program




Buna TX 77612

services to
seniors through
home delivered
and congregate
meals
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Isla Carroll Turner Friendship Trust 74-1460483
Statement 9 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
ation Purpose of
Name and Address Relationship Status Grant Amount
Volunteer Interfaith N/A BC Senior Rides $ 20,000.
Caregivers SW program
5001 Bellaire Blwvd
Bellaire TX 77401
W Leo Daniels Towers Inc N/A PC General 40, 000.
8876 Harrell St operating
Houston TX 77093 support of
senior residents
Wesley Community Center Inc N/A PC Senior Services 20,000.
1410 Lee St program
Houston TX 77009
Young Mens Christian N/A BE Active Older 30,000.
Association of GHA Adults program
PO Box 3007
Houston TX 77253
Agape Development N/A PC Build one home 50,000.
Ministries for low-income
PO Box 460061 senior
Houston TX 77056
CanCare of Houston, Inc. N/A PC One-0On-One 20,000.
9575 Katy Freeway, Ste. 428 support program
Houston TX 77024 for seniors
Center For Pursuit N/A PC Services to 50,000.
810 Marston St. elderly clients
Houston TX 77019
Fort Bend Family Health N/A PC Health Care 20,000.
Center services to
400 Austin Street senior patients
Richmond TX 77469 in rural Fort
Bend and Waller
Counties
Jasper County Committee On  N/A GOV General 20,000.
Aging Operating
130 Co Rd 740 Support of
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Isla Carroll Turner Friendship Trust 74-1460483
Statement 9 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship _ Status Grant Amount
Museum of Fine Arts, N/A PC In support of $ 5,000.
Houston the
1001 Bissonnet Rienzi-Houston's
Houston TX 77005 Bmazing Place
Alzheimer Art
Program
The Arthur Nagel Community  N/A PC Elder Care 10,000.
Clinic Services
1116 12th Street
Bandera TX 78003
Rainbow Senior Center Found N/A PC General 10,000.
17 0l1d San Antonio Road Operating
Boerne TX 78006 support of
senior services
Regional East Texas Food N/A PC Senior Food Box 30, 000.
Bank Program
3201 Robertson Rd throughout East
Tyler TX 75701 Texas
Second Servings of Houston N/A PC In support of 40,000.
4500 Bissonnet St Suite 360 the "Golden
Bellaire TX 77401 Route" program
Sunshine House, Inc. N/A PC Senior Meals 10,000.
402 E Holland Ave Program

Alpine TX 79830

Total § 2,370,000.




